








Example-Physical transaction



Example –Traditional Online 
Transaction



Example-Block chain transaction



Traditional and blockchain transaction



What is Blockchain?



Blockchain

• Blockchain is a system of records to transact 
value (not just money!) in a peer-to-peer 
fashion. 

• There is no need for a trusted intermediary 
such as banks, brokers, or other escrow 
services to serve as a trusted third party







Definition

• Technically

• Block chain is defined as a distributed, replicated peer to peer

network of databases that allows multiple non-trusting parties to

transact without a trusted intermediary and maintains an ever-

growing, append only, tamper-resistant list of time-sequenced

records.

(or)

• Block chain is digital, decentralized, distributed ledger database

where blocks are linked cryptographically, and transactions are

digitally signed and managed using consensus model.


























































































